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OFTEN DECISIVE, ON VENEZUELAN PETROLEUM TAX REFERENCE VALUES 
(OFFICE OF PETROLEUM ECONOMICS) BELIEVE THAT TRENDS OF PRICE 
AND TAX TAKE IN OTHER PRODUCER COUNTRIES NOW JUSTIFY ANOTHER 
PRICE INCREASE BY VENEZUELA. RAMSEY MICHELENA, CHIEF OF OFFICE 
OF PETROLEUM ECONOMICS, TOLD PETROLEUM ATTACHE MAY 9 THAT 
HE EXPECTS VENEZUELA WILL INCREASE ITS TAX TAKE IN NEAR FUTURE, 
BUT NOT BEFORE NEXT OPEC MEETING JUNE 15. MICHELENA CITED 
AS JUSTIFICATION: 60 PERCENT PARTICIPATION DEALS IN MIDDLE 
EAST; NEW ARRANGEMENTS THAT WOULD GIVE QATAR AND OMAN 
93 PERCENT OF POSTED PRICE; AND NIGERIAN 55 PERCENT PARTICI- 
PATION SCHEME WITH BUY-BACK OF OIL AT $13 PER BARREL. 

2. EMBASSY DOES NOT KNOW AT THIS POINT WHAT MEANS VENEZUELA 
WOULD USE, IF IT DECIDED TO INCREASE ITS TAX TAKE. IT COULD 
PROCEED IN TRADITIONAL WAY WITH INCREASE IN PETROLEUM 
TAX REFERENCE VALUES, OR IT COULD USE AUTHORITY WHICH GOVERN- 
MENT HAS REQUESTED FROM CONGRESS, AND WILL ALMOST CERTAINLY 
RECEIVE, TO LEVY EXCESS PROFITS TAXES ON PETROLEUM COMPANIES 
OPERATING HERE. 

MCCLINTOCK 


LIMITED OFFICIAL USE 


NNN 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: PETROLEUM, ECONOMIC PROGRAMS, PRICE TRENDS, TAX CHANGES 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 10 MAY 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: golinofr 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974CARACA04175 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7401 15-0540 
From: CARACAS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19740559/aaaabzyz.tel 

Line Count: 81 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION ARA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: golinofr 
Review Comment: n/a 
Review Content Flags: 

Review Date: 25 MAR 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <25 MAR 2002 by collinp0>; APPROVED <07 MAY 2002 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: VENEZUELA CONTEMPLATING INCREASE IN OIL PRICES 
TAGS: ENRG, VE 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



